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ABSTRACT

The severe clearly unrest in the oil market refidcin the volatility of oil prices, allowed to cader the
efficiency of the various forecasting techniquepliegal. In order to stand on the ability of some elsdto provide
forecasts for decision-makers and to investigagepttesence of any sort of seasonality and idettidytype of the trend
component crude oil prices we used weekly, montmrig annually data collected from the U S Energyrimftion
Administration for the period 1987 to 2015. Appriape forecasting technique mainly based on a twam$oof the "double
exponential smoothing" model related to Brown'selan (i.e., double) Exponential Smoothing and thdt-Mbnters
Double Exponential Smoothing referred to a moreh&ijgated version of the first ones is model. Aftonstruct
short-term forecasts for weekly, monthly and anrmisth. The “Evaluation statistics” section shows RMSE and RSS
statistics for each of the forecasts. Results hstlvewn the importance of the non-parametric modelgroviding
reasonable forecasts supported by appropriatststatitests and indicated absence of seasonatefd also economic
cycles of them in terms of their compounds. Themgiuin the prices will deepen unless the OPEC aml @QPEC

producers sit together to avoid any further priogtapse.
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